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shares of ro par value Cozzon Stock of Standard that prior to such Zlecilve
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5. Lirectors of the Surviving Corporation. Tne Board of Directors ]
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' of the surviving corporation iz=ediately after the Effective Late shall con- PE
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I i ¥. 3. Reily Jr. W. B. Reily III ' R
1 ‘ v. W. Reily H. 3ustis Reily }

H cack R. Aroa ’ S. Walter Stern Jr. . ol
, ; w. 5. 3Surkercroad Jr. Willian I. Monaghan '
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i ;’i §. Iividerés Declared by Reily. Ona July 2, 1665, the Board of
i ; - .

¢ Directors o2 Feily declered a dividend of $90,000 or $.90 per share on each

of tae 65,000 sutstanding shares of its Class A Cozmon Stock and on each of

et

vhe 35,000 outstanding shares of its Class B Cozzon Stock, payable at the rate
of §.15 per szzre on July 1, August 1, Septezber 1, October 1, Novezber 1, and §
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Dececber 1, 1655, 1o stockholders of record on the respective lates of pay-~
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ment. As of ine = Pective Date of this Agreezent, tne portion of that divi-

50 declared Dayadle oa July }, Auzust 1, and September 1, 1665, will have

been pald. Wiih respect 10 the portion of that dividend so declared payadble
on Gctoder 1, hovezaer !, and December 1, 1655, the surviving corporation ex-
Dressly assumds ‘The o‘Slig&tion azd liatility to pay said portion, as declared,
$0 the holders o record, as of tne respective payzent dates, of shares of

si0ck 0 Reily that werd issued and outstanding on July 2, 1665, in the fora
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o2 £25 nar value saares, but that on the payzent dates exist as $8.33-1/3 par

value siares, &% the raie of $.G5 per each such $8.33-1/3 par value shar2 so e
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held on each sudn payizent, viz. Cctober L, Novexber 1, and Decexber 1, 1685.

in acélvion, iae Board of Directors of the surviving corporation is

hereby authorized, dut not reguired, to declare in its discretion afier tae

e & dividead of $30,C00, or $.15 per share, payable only to the

nolders 07 ressrd on whe day &Cier the Effective Dute or the 200,000 shares

o2 ¢8.33~1/3 zar value Cless A Cozzon Stock of the surviving corporation that

i 1 was issued eni exchanged oy virtue of this rerger for tae 100,000 shares or ;
% § no par value Jiomsn Stotk of Standard issued and outstanding irzediately .
§ nrior 0 in¢ ZZTeliiye lale. A i

7. siiiwioral iztica oy Sianderd. If at any time after the Effective

ne surviving corporavion shall consider or be advised that any Jurther
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